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November 9, 2011 

ALVORD AND ALVORD 

ATTORNEYS AT LAW 

1050 SEVENTEENTH STREET, N W 

SUITE 301 

WASHINGTON, DC 

20036 

(202) 393-2266 

FAX (202) 393-2156 

E-MAIL alvDidlaw®iol com 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street. S.W. 
Washington. D.C. 20423 

Dear Section Chief. 

RECOIflMnORRIK. Z3m m 
FEB 09'11 - 2 3 0p|y | 

SURFACETRANSTORTAnONBOMfi 

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 
11301(a) are two (2) copies of a Memorandum of Progress Payment Agreement, 
dated as of February 8.2011, a primary document as defined in the Board's 
Rules for the Recordation of Documents. 

The names and addresses ofthe parties to the enclosed document are: 

Secured Party: 

Debtor: 

Banc of America Leasing & Capital, LLC 
2059 Northlake Parioway. 4*^ Floor 
Tucker. Georgia 30084 

Rail Trusts Equipment, Inc. 
1661 Beach Blvd. 
Jacksonville. Florida 32250 



Chief 
Section of Administration 
February 9.2011 
Page 2 

A description of the railroad equipment covered by the enclosed document 
IS: 

65 hopper railcars: LIMX 2000 - LIMX 2064 (previously marked within the 
series MPSX 93006 - MPSX 97033. 

A short summary of the document to appear in the index is: 

Memorandum of Progress Payment Agreement. 

Also enclosed is a check in the amount of $41.00 payable to the onder of 
the Surface Transportation Board covering the required recordation fee. 

Kindly return stamped copies of the enclosed document to the 
undersigned. 

Very truly vows, 

Robert W. Alvord 

RWA/sem 
Enclosures 



MEMORANDUM OF PROGRESS PAYMENT AGRE^Iffr"^^ "30-PM 

.>;».AgETRANSraRr/mONBIMH9 

THIS MEMORANDUM OF PROGRESS PAYMENT AGREEMENT dated 
as of F^\ariiarv 8 . 2011 is made by and between BANC OF AMERICA 
LEASING & CAPITAL, LLC. together with its successors and assigns ("Secured 
Party^. and RAIL TRUSTS EQUIPMENT. INC. and its successors and pennitted 
assigns ("Debtor̂ . 

W ITNESSETH 

1. Pursuant to the Progress Payment ^reement, dated October 22, 
2010, Debtor has pledged to Secured Party a first priority security interest in and 
to the following: 

(I) sixty-five (65) aluminum body, bottom dump hopper cars bearing 
MPSX reporting mari(s and road numbers as more particularly described on 
Exhibit A attached hereto and made a part hereof and all replacements and 
substitutions therefor and accessories thereto. 

2. This MEMORANDUM OF PROGRESS PAYMENT AGREEMENT 
may b9 executed in duplicate originals and any number of counterparts and. by 
different parties in separate counterparts, each of which shall be deemed to be 
an original and all of which taken together shall constitute one and the same 
instrument. 

IN WITNESS WHEREOF, the parties hereto have caused this 
Memorandum to be duly executed as of the date and year first above written. 

Secured Party: 

BANC OF AMERICA LEASING & 
CAPITAL. LLC CAPITAL. LLC A . 

Name: CAROL JONEs/y 
Title: SR. VICE PRESIDENT 



STATE OF Q t^cn rg \ ^ ^ 

COUNTY OF R ^ j l k . ) **' 

I HEREBY CERTIFY, that on thlsQt^ day of ̂ ^Lcuac*-. 201 j . before 

personally appeared 
me. the underBigned. a Notary PubHc of the State of 

CAre I ^^nr^cjc . who acknowledged himself/heFself to be the 
<.r. V . f ^ . ' P . « A t d « . « ^ of BANC OF AMERICA LEASING & CAPITAL. 
LLC. known (or satisfadorily proven), to be ttie person whose name is 
subscribed to the within instnjment, and acknowledged that he executed the 

the duly authorized j 
, of said company by signing the name of the 

same for the purposes therein contained as the 
S r . V/iQg Pfretz'iAf\iA of said company by sign 

company by himself/herself as ttie v5y- \f\tP ftpvCtfigt^t 

AS WITNESS my hand and notarial seal. 

My commission expires: 03 jlM I \ 
Notaiy Public 

file:///f/tP


IN WITNESS WHEREOF, the parties hereto have caused this 
Memorandum to be duly executed as of the date and year first above written. 

OebtOR 

RAIL TRUSTS EQUIPMENT. INC. 

By: 
Naro64{elth<3[bbi 
Title: President 

STATE OF _ ^ £ £ [ 5 i l _ ) 

COUNTY OF l > ^ ^ A i ^ ) ' 

I HEREBY CERTIFY, that on Ihis , 2 ^ day of ^ ^ * ^ . 201/ , befbre 
me, ^ undersigned, 4 Notary Public of ttie State of 

ftoC/Mr personally appeared Keltii Gibbs, who 
admowledged himself/herself to be ttie President of RAIL TRUSTS 
EQUIPMENT, INC., known <or sattsfaetorily proven), to be the person whose 
name is subscribed to the wlttiin instrument, and admowledged that he executed 
ttte same for ttie purposes tiierein oontatned as the duly authorized President of 
said company by signing ttie name of the company by himseif/hM^elf as tiie 
Pre^dent. 

AS WITNESS my hand and notarial seal. 

Notary Public 

My commission expires: . 
y » ^ ^ ^ 
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